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Support 1 Resistance 1 Fiala Fund Estimate 8 Yr. Record Long DECEMBER CORN CZ10 398 411 166k +347k 
Long Term Trend Intermediate Term Trend Short Term Trend Support 2 Resistance 2 CFTC Fund w/opt 07/27 8 Yr. Record Short 

Up  Down Down 388 416 201k -129k 

 

Corn trade finished around 13 cents higher to bring us 11 higher for the 
week. The close today was over 30 cents above the weekly low, but we did 
not take out the high printed a few weeks ago. On the chart for next week 
resistance is up at the $4.10 July December contract high and then we 
should expect additional buy stops above the market. The wheat rally is a 
bit out of control right now. The strength is pricing wheat out of feed 
rations which is friendly to feed grain usage. I believe this strength and 
possible additional upside next week is providing a good selling 
opportunity for farms on new crop or old crop sales, but we now have the 
next three new crop December contracts above $4.30. A $4.40-$4.60 type 
range should generate good hedge selling interest.   
 

Support 1 Resistance 1 Fiala Fund Estimate 9 Yr. Record Long 

NOVEMBER SOYBEANS SX10 993 1012 71k +156k 
Long Term Trend Intermediate Term Trend Short Term Trend Support 2 Resistance 2 CFTC Fund w/opt 07/27 9 Yr. Record Short 

Up Up Up 980 1019 91k -56k 

 

Soybean trade was active and higher today with the closes 26 higher on 
August and 17 higher on November; a short covering upside push was 
made into the close. Meal finished $3.10-$5.50 higher and bean oil was up 
55 points. August first delivery notice had no meal deliveries and 3,014 
soy oil deliveries which had oil lower initially on the day. The weekly 
closes were 35 higher on August beans and November was up 24. August 
meal was up $11 and August bean oil was 76 higher. Even though there 
were some big soy oil deliveries we moved above the 200-day and to a 
new 3-month high, and August meal traded just above the 2010 high. The 
beans also saw a new high for the move, a new high close and a close 
above $10 on November. If we retain the strength on Monday, chart 
buying and short covering will likely be seen. The November $10.35 1/2 
level is next resistance which was the high printed at the beginning of the 
year. There is some heat in the forecasts, but I believe the strength is due 
to world weather concerns and it may be hard to slow down the strength 
next week. 

Support 1 Resistance 1 Fiala Fund Estimate 9 Yr. Record Long SEPTEMBER WHEAT WU10 637 674 -6k +51k 
Long Term Trend Intermediate Term Trend Short Term Trend Support 2 Resistance 2 CFTC Fund w/opt 07/27 9 Yr. Record Short 

Up Up Up 613 687 7k -60k 

 

Wheat trade continued on our upside spike with an active and firm day 
giving us new highs for the move for the third consecutive day. The 
September closes were 34 higher in Chicago, 28 higher in KC and 29 
higher in Minneapolis. The weekly closes were 65 higher in Chicago, KC 
was up 59 and Minneapolis was up 58 cents. This afternoon the market 
saw about a dime profit taking set back followed by a quick dime rally due 
to short covering into the close. The September Chicago contract closed 
up nearly $1.80 on the month and this is a $2.20 rally now since the low 
printed in the first half of June. The world production concerns will 
continue to support trade on the break, but short covering may keep the 
market moving higher near term. We’ll be well off the high before we 
really know the high has been printed. So we continue to suggest setting 
higher targets to hedge forward cash or futures transactions. The $6 
looked good for hedging, but now we are up at $7.10 or higher for the 
next several new crop contracts. So there are margin losses that may 
continue to generate buying due to limited cash flow. It remains difficult 
to point out chart resistance levels. The market needs to believe we have 
priced-in the bullish news before bigger long profit taking sets in. 



 
Support 1 Resistance 1 Fiala Fund Estimate 3 Yr. Record Long OCT LIVE CATTLE LCV10 9377 9502 85k +141k* 

Long Term Trend Intermediate Term Trend Short Term Trend Support 2 Resistance 2 CFTC Fund w/opt 07/27 3 Yr. Record Short 

Up Up Up 9297 9547 98k +1k 

 

Live cattle trade is firm today due to chart buying despite a falling 
cutout trade; it may be buying ahead of expected first of month 
index fund buying. Nearby trade is up around $1 on the day, 
feeders are mixed due to the strength in corn. The strength today 
gains back some of the earlier loses which should have cattle flat to 
lightly lower on the week rather than the $1+ lower trade. Feeders 
appear as though they will finish the week $1 lower. Export 
optimism has been around. We have been looking for an additional 
jump in the board, but the cutout weakness needs to be a concern 
heading into next week. The morning report had choice down 1.88 
at 151.51 and select down 49 at 145.25. 

Support 1 Resistance 1 Fiala Fund Estimate 3 Yr. Record Long OCTOBER LEAN HOGS LHV10 7827 7942 29k +60k* 
Long Term Trend Intermediate Term Trend Short Term Trend Support 2 Resistance 2 CFTC Fund w/opt  07/27 3 Yr. Record Short 

Down Up Up 7755 7985 32k -20k* 

 

Lean hog trade is 45 to 75 higher in slow trade following a steady 
rising trade this morning. Cash trade has remained firm this week 
with trade up around $80, with the board now pricing in another 
$4-5 cash rally over the next few weeks. August futures are still a 
few dollars away from the contract highs printed back in April. 
Next June futures are now up around $83, so even though the 
grains have rallied, the forward board margins remain very good for 
hogs. This should support bigger farrowings before the year is over. 

Support 1 Resistance 1 Fiala Fund Estimate 9 Yr. Record Long DECEMBER COTTON CTZ10 7731 7957  +100k 
Long Term Trend Intermediate Term Trend Short Term Trend Support 2 Resistance 2 CFTC Fund w/opt  07/27 9 Yr. Record Short 

Down Up Up 7587 8039 32k -31k 

 

Cotton finished higher on robust buying near the end of the day as 
the December contract gained 185 points, settling at 78.76 cents. 
Cotton jumped nearly 80 points in the final hour of trading today 
closing off the highs by 18 points. Today’s close what the highest in 
more than a month as continued strong exports numbers and 
dwindling domestic supplies have buyers showing up to the market 
in force. Exports continued to be strong this week with 303,500 
RB. This is down 9 percent from last week, which was the 
marketing year high; but is still up 6 percent from the prior 4-week 
average. This is a good sign that foreign demand for cotton 
continues to remain strong. Daily cotton stocks decreased by 3,032 
500-pound bales Wednesday to total 47,793 bales with 2,771 
decertification orders. 
 

  
There is a significant risk of loss in futures trading. Past performance is not indicative of future results.  Support, resistance and trend 
numbers or biases are based on mechanical technical methods that are only provided as numbers and pose no recommendation to buy 
or sell nor guaranteed for accuracy.               *Recent CFTC Record 


